Introductory Note 


Address by the Governor of the Fund and the Bank for 
the United States, Nicholas F. Brady 


Opening Address by the Chairman of the Boards of Governors, 
the Governor of the Bank and the Fund for Morocco, 
Mohamed Berrada 


Presentation of the Forty-Seventh Annual Report by the Chairman 
of the Executive Board and Managing Director of the 
International Monetary Fund, M. Camdessus 


Opening Address by the President of the World Bank Group, 
Lewis T. Preston 


First Joint Session 
Report by the Chairman of the Interim Committee of the Board 
of Governors on the International Monetary System, 
Carlos Solchaga 


Report by the Chairman of the Joint Ministerial Committee of 
the Boards of Governors on the Transfer of Real Resources 
to Developing Countries (Development Committee), 
Alejandro Foxley 


Statements by the Governors for 
United Kingdom—Robin Leigh-Pemberton* 
Japan—Tsutomu Hata 


Second Joint Session 
Bahamas, The—Hubert A. Ingraham* 
Portugal—Jorge Braga de Macedo 
Russian Federation—Aleksandr N. Shokhin 
Indonesia—J. B. Sumarlin 
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Italy—Carlo A. Ciampi 
Iceland—Johannes Nordal 
Philippines—Ramon R. del Rosario, Jr.* 
Brazil—Marcilio Marques Moreira* 
Peru—Carlos Bolofia Behr 
Germany—Theo Waigel 
Pakistan—Sartaj Aziz 

Netherlands—W. Kok 

Spain—Carlos Solchaga 

Ireland—Bertie Ahern, T. D. 


Third Joint Session 
Statements by the Governors for 
Australia—John Dawkins 
Malaysia—Anwar Ibrahim 
Korea— Yong-Man Rhee 
Greece—Stefanos Manos 
United States—Nicholas F. Brady 
India—Manmohan Singh 
Iran, Islamic Republic of—Mohsen Nourbakhsh 
Oman—Ahmed Abdul Nabi Macki 


Iceland—Jon Sigurdsson* 
Bangladesh—Saifur Rahman 
Thailand—Panas Simasathien 
Belgium—Philippe Maystadt 
Canada—Donald Mazankowski 
Poland—Jerzy Osiatynski 
Austria—Ferdinand Lacina 


Fourth Joint Session 

Statements by the Governors for 
South Africa—Derek L. Keys 
Hungary—Peter Akos Bod 
Nepal—Mahesh Acharya 
Ukraine—Hryhory O. Pyatachenko 
Tanzania—K. A. Malima 
China— Wang Bingqian 
France—Michel Sapin 
Kazakhstan—Daulet Khamitovich Sembayev 
Moldova—Andrei Sangheli 
Israel—Jacob A. Frenkel 
Viet Nam—Cao Si Kiem 
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Libyan Arab Jamahiriya—Mohamed El Madani Al-Bukhari . . . . 
Paraguay—José Enrique Paez 

Kyrgyzstan—Kemelbek K. Nanaev 

San Marino—Clelio Galassi 


Fifth Joint Session 

Statements by the Governors for 
El Salvador—Mirna Lievano de Marqués 
Estonia—SIIM Kallas 
Belarus—Stanislav A. Bogdankevich 
Georgia—Otar Kvilitaia 
Switzerland—Otto Stitch 
Armenia—Hrant A. Bagratian 
Marshall Islands—Ruben Zackhras 
Afghanistan—Hamidullah Rahimi 
Vanuatu— Willie Jimmy* 
Azerbaijan—Badir J. Karaev 
Hungary—Mihaly Kupa 
Fiji—Paul F. Manueli 
Iraq—Tarik T. M. Al-Tukmachi 


Lao People’s Democratic Republic—Khamsay Souphanouvong . . 
Malta—John Dalli 

New Zealand—Ruth Richardson 

Papua New Guinea—Julius Chan 

Tonga—James Cecil Cocker 

Turkey—Tansu Ciller 


Concluding Remarks 
Statements by 


The Chairman of the Executive Board and Managing Director 

of the International Monetary Fund, M. Camdessus 
The President of the World Bank Group, Lewis T. Preston... . 
The Chairman of the Boards of Governors and Governor of 

the Bank and the Fund for Morocco, Mohamed Berrada .. . 


DOCUMENTS AND RESOLUTIONS OF THE BOARD OF GOVERNORS 


Schedule of Meetings 


Provisions Relating to the Conduct 
of the Meetings 
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Regulations for the conduct of the 1992 Regular Election 
of Executive Directors 


Resolutions 


47-1 
47-2 
47-3 
47-4 
47-5 
47-6 
47-7 
47-8 
47-9 
47-10 
47-11 
47-12 
47-13 
47-14 
47-15 
47-16 
47-17 
47-18 


47-19 
47-20 
47-21 


Membership for the Republic of the Marshall Islands 
Membership for the Republic of Estonia 
Membership for the Republic of Lithuania 
Membership for the Republic of Latvia 
Membership for Ukraine 

Membership for the Azerbaijan Republic 
Membership for the Russian Federation 
Membership for the Republic of Armenia 
Membership for the Republic of Kazakhstan 
Membership for the Republic of Kyrgyzstan 
Membership for the Republic of Moldova 
Membership for the Republic of Belarus 
Membership for Turkmenistan 

Membership for the Republic of Tajikistan 
Membership for the Republic of Uzbekistan 
Membership for the Republic of Georgia 
Membership for the Federated States of Micronesia 
Direct Remuneration of Executive Directors and 
Their Alternates 

1992 Regular Election of Executive Directors 
Membership for the Republic of San Marino 
Financial Statements, Report on Audit, and 
Administrative Budget 





CONTENTS 


Interim Committee of the Board of Governors on the 
International Monetary System 
Press Communiqué (September 21, 1993) 
Composition (as of September 20-21, 1992) 


Joint Ministerial Committee of the Boards of Governors of the 
Bank and the Fund on the Transfer of Real Resources to 
Developing Countries (Development Committee) 

Press Communiqué (September 21, 1992) 
Composition (as of September 21, 1992) 
Press Announcement (September 24, 1992) 


Attendance 
Members of Fund Delegations 
Observers, Representatives of International 
Organizations, and Special Invitees 


Executive Directors, Alternates, and Advisors 


List of Abbreviations Used 





STATEMENTS BY GOVERNORS 


Listed in Alphabetical Order by Country 


Afghanistan—Hamidullah Rahimi 
Australia—John Dawkins 

Armenia—Hrant A. Bagratian 
Austria—Ferdinand Lacina 
Azerbaijan—Badir J. Karaev 

Bahamas, The—Hubert A. Ingraham 
Bangladesh—Saifur Rahman 
Belarus—Stanislav A. Bogdankevich 
Belgium—Philippe Maystadt 
Brazil—Marcilio Marques Moreira 
Canada—Donald Mazankowski 

China— Wang Bingqian 

El Salvador—Mirna Lievano de Marques 
Estonia—SIIM Kallas 

Fiji—Paul F. Manueli 

France—Michel Sapin 

Georgia—Otar Kvilitaia 

Germany—Theo Waigel 

Greece—Stefanos Manos 
Hungary—Mihaly Kupa 

Hungary—Peter Akos Bod 
Iceland—Johannes Nordal 

Iceland—Jon Sigurdsson 
India—Manmohan Singh 

Indonesia—-J. B. Sumarlin 

Iran, Islamic Republic of—Mohsen Noorbakhsh 
Iraq—Tarik T. M. Al-Tukmachi 
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Israel—Jacob A. Frenkel 

Italy—Carlo A. Ciampi 

Japan—Tsutomu Hata 

Kazakhstan—Daulet Khamitovich Sembayev 
Korea— Yong-Man Rhee 

Kuwait—Sheikh Salem Abdulaziz Al-Sabah 


Vili 
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Kyrgyzstan—Kemelbek K. Nanaev 

Lao People’s Democratic Republic—Khamsay Souphanouvong 
Libyan Arab Jamahiriya—Mohamed El Madani Al-Bukhari 
Malaysia—Anwar Ibrahim 

Malta—John Dalli 


Moldova—Andrei Sangheli 
Nepal—Mahesh Acharya 
Netherlands—W. Kok 

New Zealand—Ruth Richardson 
Oman—Ahmed Abdul Nabi Macki 
Pakistan—Sartaj Aziz 

Papua New Guinea—Julius Chan 
Paraguay—José Enrique Paez 
Peru—Carlos Bolofia 
Philippines—Ramon R. del Rosario, Jr. 
Poland—Jerzy Osiatynski 
Portugal—Jorge Braga de Macedo 
Russian Federation—Aleksandr N. Shokhin 
San Marino—Clelio Galassi 

South Africa—Derek L. Keys 
Spain—Carlos Solchaga 
Sweden—Bengt Dennis 
Switzerland—Otto Stitch 

Tanzania—K. A. Malima 
Thailand—Panas Simasathien 
Tonga—James Cecil Cocker 
Turkey—Tansu Ciller 
Ukraine—Hryhory O. Pyatachenko 
United Kingdom—Robin Leigh-Pemberton 
United States—Nicholas F. Brady 
Vanuatu— Willie Jimmy 

Viet Nam—Cao Si Kiem 





